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The Board of Directors of the Company at its meeting held today has, inter-alia,

approved the Audited Financial Results (Standalone and Consolidated) for the quarter ended
30" June, 2021. :
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Pursuant to Regulation 33 of the Listing Regulations, we are enclosing herewith the following:

a) fmtier 30 S, 2021 1 FATCH AR &g A@mTdfera fada aRomA? (FEs3res
wd @A) & Tafa faavor (3rgay-)
Statement showing the Audited Financial Results (Standalone and Consolidated)
for the quarter and year ended 30" June, 2021. (Annexure-l);
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b) sEdfa ke oot @ defa e Rae @rpay-il T i)
Auditors’ Report on the Audited Financial Results (Annexure-ll & IlI);
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This is to inform that the Statutory Auditors, M/s. Maharaj N R Suresh and Co. LLP,
Chartered Accountants (Firm Registration No. 001931S) have issued an Audit Report with
unmodified opinion on the Audited Financial Results (Standalone and Consolidated) for the
quarter ended 30t June, 2021 in terms of Regulation 33(3) of the Listing Regulations.
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We are also enclosing an extract of the aforementioned results, which would be
published in the newspapers in accordance with Regulation 47 of the Listing Regulations
(Annexure-1V).
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The meeting of the Board of Directors of the Company commenced at _ (0 0&
hours and concluded at | 2 &45” hours.
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HINDUSTAN AERONAUTICS LIMITED 9‘ é"\("’) ex —
Regd.Office: 15/1 Cubbon Road, Bengalury- 560 001
CIN : L35301KA1963G0I001622 , TEL : 080 22320001, email : investors@hal-india.co.in website : www.hal-india.co.in
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2021
Rs in Lakhs
SLNo Particulars Quarter ended Year ended
30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21
(Audited) (Audited) (Audited) (Audited)
1 |Income from Operations
(a) Revenue from operations 1,61,623 10,73,821 1,73,697 22,75,458
(b) Other Income 15,009 13,178 4,708 35,867
Total Income 1,76,632 10,86,999 1,78,405 23,11,325
2 |Expenses
(a) Cost of materials consumed 1,05,685 2,63,739 1,08,258 7,77,176
(b) Purchase of stock-in-trade 5,857 35,873 5,151 82,116
(c) Changes in Inventories of Finished Goods, Work-in-Progress,
Stock-in-Trade and Scrap -1,34,189 3,08,458 -1,32,755 2,45,827
(d) Employee benefits expense 1,05,467 1,05,861 1,14,605 4,29,102
() Finance Costs 1,468 2,983 10,463 25,911
(f) Depreciation and Amortisation Expense 11,133 66,789 11,115 1,17,758
(g) Impairment Loss 108 4,601 512 6,385
(h) Other expenses 25,136 37,942 26,920 1,21,372
(i) Direct Input to WIP/Expenses Capitalised 2,876 13,256 2,981 25,977
(j) Provisions 33,643 73,096 17,666 1,46,208
Total Gross Expenses 1,57,184 9,12,598 1,64,916 19,77,832
Less: Expenses relating to Capital and Other Accounts 7,371 41,389 8,271 93,394
Total Expenses 1,49,813 8,71,209 1,56,645 18,84,438
3 |Profit/(Loss) before Exceptional items and Tax (1-2) 26,819 2,15,790 21,760 4,26,887
4  |Exceptional item - 202 - 202
5 |Profit/(Loss) before tax (3+4) 26,819 2,15,992 21,760 4,27,089
6  |Tax expense
(i) Current Tax 5,206 55,000 - 64,500
(ii) Earlier Tax Refund - - - -4,933
(iii) Deferred Tax 1,736 -488 6,616 44 226
6,942 54,512 6,616 1,03,793
7  |Net Profit / (Loss) for the period (5-6) 19,877 1,61,480 15,144 3,23,296
8 Other Comprehensive Income (OCI)
A. Items that will not be reclassified to statement of Profit and
Loss )
(i) Remeasurements of defined benefit plans -907 2,041 -4,748 -9,733
(ii) Income Tax relating to items that will not be reclassified to
statement of Profit and Loss 228 -513 1,195 2,450
B. Items that will be reclassified to of Profit and Loss
(@) Exchange differences in translating financial statements of
foreign operations - - - -
(ii) Income Tax relating to items that will be reclassified to
staternent of Profit and Loss = - - -
Total Other Comprehensive Income (A+B) -679 1,528 -3,553 -7,283
9 |Total Comprehensive Income for the period (7 + 8) 19,198 1,63,008 11,591 3,16,013
10 |Paid-up Equity Share Capital (Face Value Rs.10 each) 33,439 33,439 33,439 33,439
11 |Other Equity excluding Revaluation Reserves 15,02,216
12 Capital Redemption Reserve / Debenture R demption Reserve 14,761
Earnings per share (in Rupees) (EPS for the quarter are not
13 ¢
annualised)
(a) Basic 5.94 48.29 4.53 96.68
(v) Diluted 5.94 48.29 4.53 96.68
14 |Net Worth (including Retained Earning) 15,35,655
15 |Debt Service Coverage Ratio (times) 19.27 73.34 3.08 17.48
16 |Interest Service Coverage Ratio (times) 19.27 73.34 3.08 17.48
17 Debt Equity Katio (Dcbt for the purposc of debt cquity ratio
includes short term borrowings) 0:1 0:1 0.3:1 0:1
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Standalone Notes: \4

i

The above results have been approved by the Board of Directors in the meeting held on 13.08.2021.

The Financial Results have been audited by the Statutory Auditors as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and they have issued an unmodified

opinion for the quarter ended 30, June 2021.
COVID-19 Impact

Current year Impact:

Second wave of Covid-19 has forced the Company to declare for a phased lockdown at various Divisions on
substitution basis during April and May 2021. The employees will put in additional hours for the hours lost during
lockdown period. It is, therefore, expected that the lost man hours will be recovered in the coming months. Hence,

no significant impact is anticipated, during the financial year 2021-22.

Anticipated Future Impact:

Based on the information available ( internal as well as external) up to the date of approval of this financial result,
Company expects to recover the carrying amount of Intangible assets, Inventories, Property, Plant and
Equipment’s, Lease, Financial Instruments, Trade Receivables etc. Efforts are being made to minimize the
impact. The Company will continue to closely monitor the developments, the future economic and business

outlook and its impact on Company’s future financial statements with a view to minimize the Covid impact.

Ministry of Corporate Affairs vide notification no 1/2/2014-CL-V dated 23 February 2018 has exempted the
Government companies engaged in defence production to the extent of application of Ind AS 108 on “Operating

Segment”.

Revision of pay scales of executives and workmen, with effect from 01.01.2017 was implemented in accordance
with the guidance issued by DPE vide OM dated 03.08.2017 for Executives and in accordance with the Wage
Agreement entered between Management and Employees Union representative in 2019-20 in respect of
Workmen.

On an interpretation on pay refixation and pursuant to the directives of the Administrative Ministry, the pay
fixation is being revised and the excess amount paid is to be recovered from the employees.

‘The impact of this adjustment for the period ended 30, June 2020, Rs.1171 lakh and consequential reduction in
sales revenue by Rs.262 lakh for the period ended 30, June 2020 was given effect in the quarter ended 31% March
2021. Accordingly employees cost and sales for the current quarter are not comparable with the corresponding

quarter of the previous year.

The Commercial Papers (listed) issued by the Company outstanding as on June 30, 2021 is Rs. Nil lakhs (As on
March 31, 2021: Rs. Nil lakhs; As on June 30, 2020: Rs.200000 lakhs). -
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7. Supplementary audit by C&AG under section 143 (6) (b) of the Companies Act, 2013 for the Financial Year 2020-

21 is under progress. On completion, figures for the year and quarter ended March 2021 may undergo revision.

8. Figures for the previous periods have been regrouped / reclassified to conform to the classification of the current

period, wherever necessary.

CHINAKAVANAM
BHOOPATHI
ANANTHAKRISHNAN iz
For Maharaj N R Suresh and Co., LLP CB ANANTHAKRISHNAN
Chartered Accountants, ' Director (Finance) & CFO -
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HINDUSTAN AERONAUTICS LIMITED
Regd. Office: 15/1 Cubbon Road, Bengaluru- 560 001

CIN : L35301KA1963GOI001622 , TEL : 080 22320001, email : investors@hal-india.co.in website : www.hal-india.co.in
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2021

&

Rs in Lakhs
Consolidated
. Quarter ended Year ended
§1:No Partientars 30Jun2l | 31.Mar-21 | 30-Jun20 | 31-Mar-21
(Audited) (Audited) (Audited) (Audited)
1 |Income from Operations
(a) Revenue from operations 1,61,583 10,73,874 1,73,674 22,75,454
(b) Other Income 15,013 13,150 4,725 35,823
Total Income 1,76,596 10,87,024 1,78,399 23,11,277
2 |Expenses
(a) Cost of materials consumed 1,05,777 2,63,165 1,08,443 7,76,472
(b) Purchase of stock-in-trade 5,857 35,873 5,151 82,116
(c) Changes in Inventories of Finished Goods, Work-in-Progress, Stock-in-T: rade
and Scrap -1,34,188 3,08,458 -1,32,755 2,45,814
(d) Employee benefits expense 1,05,832 1,06,168 1,14,961 4,30,517
(e) Finance Costs 1,469 2,985 10,464 25,917
(f) Depreciation and Amortisation Expense 11,146 66,311 11,128 1,17,828
(g) Impairment Loss 108 4,601 512 6,385
(h) Other expenses 25,190 38,011 26,971 1,21,603
(i) Direct Input to WIP/Expenses Capitalised 2,876 13,256 2,981 25,977
(j) Provisions 33,257 73,063 17,244 1,45,026
Total Gross Expenses 1,57,324 9,12,391 1,65,100 19,77,655
Less: Expenses relating to Capital and Other Accounts 7,371 41,389 8,271 93,394
Total Expenses 1,49,953 8,71,002 1,56,829 18,84,261
3 Profit/(Loss) before Share of Profit/(Loss) of Joint Ventures, Exceptional
items and Tax (1-2) 26,643 2,16,022 21,570 4,27,016
4 Share of Profit/(Loss) of Joint Ventures (JV) accounted using Equity Method -233 464 -89 431
5 |Profit/(Loss) before Exceptional items and Tax (3+4) 26,410 2,16,486 21,481 4,27,497
6 |Exceptional item - 202 - 202
7  |Profit/(Loss) before tax (5+6) 26,410 2,16,688 21,481 4,27,699
8 |Tax expense
(i) Current Tax 5,206 55,000 - 64,500
(ii) Earlier Tax Refund - - - -4,933
(iif) Deferred Tax 1,736 -488 6,616 44,226
6,942 54,512 6,616 1,03,793
9  [Net Profit / (Loss) for the period (7-8) 19,468 1,62,176 14,865 3,23,906
10 . |Other Comprehensive Income (OCI)
A. Items that will not be reclassified to statement of Profit and Loss
(i) Remeasurements of defined benefit plans -897 2,034 -4,731 -9,687
(i) Share of Other Comprehensive Income of JV's accounted using Equity
Method - -16 - -17
(iit) Income Tax relating to items that will not be reclassified to statement of
Profit and Loss . 228 -513 1,195 2,450
B. Items that will be reclassified to statement of Profit and Loss
(i) Exchange differences in translating financial statements of foreign operations - - - -
(ii) Share of Other Comprehensive Income of JV's accounted using Equity
Method - - - -
(iii) Income Tax relating to items that will be reclassified to statement of Profit
and Loss - - - -
Total Other Comprehensive Income (A+B) -669 1,505 -3,536 -7,254
11 |Total Comprehensive Income for the period (9 + 10) 18,799 1,63,681 11,329 3,16,652
12 |Profit/(Loss) for the period attributable to-
Owners of the Company 19,471 1,62,210 14,867 3,23,946
Non Controlling interest -3 -34 -2 -40
13 |Other Comprehensive Income for the period attributable to-
Owners of the Company -669 1,505 -3,536 -7,254
Non Controlling interest - - - -
14 |Total Comprehensive Income for the period attributable to-
Owners of the Company 18,802 1,63,715 11,331 3,16,692
Non Controlling interest -3 -34 -2 -40




HINDUSTAN AERONAUTICS LIMITED
Regd.Office: 15/1 Cubbon Road, Bengaluru- 560 001

CIN : L35301KA1963G01001622 , TEL : 080 22320001, email : investors@hal-india.co.in website : www.hal-india.co.in
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2021

7

Rs in Lakhs
Consolidated
; Quarter ended Year ended
SL.No Particulars 30Jun2l_ | 31-Mar-21 | 30-Jun20 | 31-Mar-21
{Audited) (Audited) (Audited) (Audited)
15 |Paid-up Equity Share Capital (Face Value Rs.10 each) 33,439 33,439 33,439 33,439
16 [Other Equity excluding Revaluation Reserves 15,07,788
17 |Capital Redemption Reserve / Debenture Redemption Reserve 14,761
18 Earnings per share (in Rupees) (EPS for the quarter are not annualised)
(a) Basic 5.82 48.50 4.45 96.87
(b) Diluted 5.82 48.50 4.45 96.87
19 |Net Worth (including Retained Earning) 15,41,618
20 |Debt Service Coverage Ratio (times) 18.98 73.52 3.05 17.49
21 |Interest Service Coverage Ratio (times) 18.98 73.52 3.05 17.49
22 Debt Equity Ratio (Debt for the purpose of debt equity ratio includes short
term borrowings) 0:1 0:1 0.3:1 0:1




Consolidated Notes:

1. The above results have been approved by the Board of Directors in the meeting held on 13.08.2021.

2. The Financial Results have been audited by the Statutory Auditors as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and they have issued an unmodified

opinion for the quarter ended 30, June 2021.

3. COVID-19 Impact

Current year Impact:

Second wave of Covid-19 has forced the Group to declare for a phased lockdown at various Divisions on
substitution basis during April and May 2021. The employees will put in additional hours for the hours lost
during lockdown period. It is, therefore, expected that the lost man hours will be recovered in the coming

months. Hence, no significant impact is anticipated, during the financial year 2021-22.

Anticipated Future Impact:

Based on the information available (internal as well as external) up to the date of approval of this financial
result, Group expects to recover the carrying amount of Intangible assets, Inventories, Property, Plant and
Equipment’s, Lease, Financial Instruments, Trade Receivables etc. Efforts are being made to minimize the
impact. The Group will continue to closely monitor the developments, the future economic and business

outlook and its impact on Group’s future financial statements with a view to minimize the Covid impact.

4. Ministry of Corporate Affairs vide notification no 1/2/2014-CL-V dated 23" February 2018 has exempted the
Government companies engaged in defence production to the extent of application of Ind AS 108 on “Operating

Segment”.

5. Revision of pay scales of executives and workmen, with effect from 01.01.2017 was implemented in accordance
with the guidance issued by DPE vide OM dated 03.08.2017 for Executives and in accordance with the Wage
Agreement entered between Management and Employees Union representative in 2019-20 in respect of
‘Workmen.

On an interpretation on pay refixation and pursuant to the directives of the Administrative Ministry, the pay
fixation is being revised and the excess amount paid is to be recovered from the employees.

The impact of this adjustment for the period ended 30, June2020, Rs.1171 lakh and consequential reduction in
sales revenue by Rs.262 lakh for the period ended 30, June 2020 was given effect in the quarter ended 31, March
2021. Accordingly employees cost and sales for the current quarter are not comparable with the corresponding

quarter of the previous year.

6. The Commercial Papers (listed) issued by the Company outstanding as on June 30, 2021 is Rs. Nil lakhs (As on
March 31, 2021: Rs. Nil lakhs; As on June 30, 2020: Rs.Z00000 lakhs).



Notes specific to Joint Ventures

(i) Inrespect of HATSOFF Helicopter Training Private Limited

Going Concern
The Company has made a net loss of Rs.315.54 Lakhs during the period ended 30 June, 2021 and, as of that

date, the Company’s current liabilities exceeded its current assets. In addition to this, as at the balance sheet
date, the Company has significant accumulated losses which have resulted in erosion of the net worth. The
networth of the Company as at 30 June, 2021 is negative by Rs.4511.76 Lakhs (as at 31 March, 2021 negative
by Rs.4196.22 Lakhs). However, these financial statements have been prepared on a going concern basis,
notwithstanding the above factors in view of the following:

1) Board has affirmed that Company has the ability to meet all the obligation.

2) The Company is able to get multi-year contracts from Defence forces with increased training hours.

3) The Company along with the shareholders are presently pursuing several options with the Company's
bankers, viz, ICICI Bank.

4) The Company has paid ECB loan interest upto 05th September 2020 and continues to service interest
commitments. regularly. Besides interest payment, ECB principal of Rs.1222.26 Lakhs (US$ 1,635,452.39) in
August 2020 and Rs.398.61 Lakhs (US$ 545,000) in April 2021 has been repaid against ECB overdue
instalments. » |

5) The ECB Loan is classified as Non-Performing Asset by the lending bank in view of non-payment of
installments due. The bankers have not recalled the loan.

Considering the promoters ability to fund the Company's requirements and procure orders for execution,

management is of the opinion that Company is a going concern.

(ii) In respect of HALBIT Avionics Private T.td

The Company has the following conditions that may cast doubt on its ability to continue as a going concern
viz., Net liability position (Rs.1164 lakhs as at 31 March, 2021 and Rs.1189 lakhs as at 30 June, 2021); Net
current liability position (Rs.1239 lakhs as at 31 March, 2021 and Rs.1269 lakhs as at 30 June, 2021). Despite
these conditions, its current liability to creditor, though recorded, isn't payable immediately, as they are yet to
complete part performance of their obligation and being a shareholder-joint venture partner themselves, the
Company has drawn up financial plans to liquidate the liability in a phased manner. The Company, based on its
estimated future growth as per the business plans and projected cash flow, is confident of funding its operating
and capital expenditure and continue business operations in the foreseeable future. Accordingly, these financial

statements have been prepared on a going concern basis.

(iii) In respect of TATA HAL Technologies Ltd

During the year 2019-20 both the joint venturers of the Company, M/s Tata Technologies Limited and
Hindustan Aeronautics Limited expressed their respective Board decisions for voluntary winding up of the
Company. The matter has been discussed during the Board Meeting of the Company held on 09 March, 2020
during which the Board has accorded in principle approval for closure of the operations of the Company on 31
March, 2020 except for pending work related to Purchase Order from HAL. Considering the above fact the
accounts have been prepared as on 07 June 2021, on a non-going concern basis and assets have been valued at

the amount which the Company expects to realize an assets and liabilities are stated at the amount which



Company expects to settle the liability. The accounts for the corresponding previous period ended 30 June, 2020
have been prepared on a non-going concern basis.

Further, the Board and members of the Company have approved the voluntary liquidation of the Company at
the Board meeting and EGM respectively, both held on 08 June 2021.

(iv) In respect of Helicopter Engines MRO Private Ltd

Pursuant to the decision of Board of Directors of the Company vide Board Resolution dated 05 May, 2020 to
down size the operations of the Company with effect from 31 May, 2020, these financial statements of the
Company have been prepared on the basis of a going concern. In making this assessment, the Management have
considered several positive indicators including the plan provided by Safran and HAL, the joint venture partner,
to provide support in the foreseeable future for meeting financial obligations and continuing technical,

operational and management support being provided by them.

8. HAL Edgewood Technologies Private Limited, is a Joint venture company of Hindustan Aeronautics Limited,
has vide their letter dated 09.07.2020, intimated their employees regarding the official closure of the company
with immediate effect due to the spread of Covid 19-Pandemic.

The Joint Venture Company has not prepared the financial statements for the quarter ended 30 June, 2021 due
to the abovementioned reason.

Hence, financial results of HAL Edgewood Technologies Private Limited, has not been considered for
consolidation for the quarter ended June 30, 2021, in the Consolidated Financial Statements.

‘The impact of non-consolidation, however, is not material.

9. The audited/reviewed financial statements of Infotech HAL Ltd, joint venture of Hindustan Aeronautics
Limited are not made available and hence not considered in consolidated financial statements. The joint venture
was hitherto consolidated under equity method. The impact of non-consolidation, however, is not material.

10.  Supplementary audit by C&AG under section 143 (6) (b) of the Companies Act, 2013 for the Financial Year
2020-21 is under progress. On completion, figures for the year and quarter ended March 2021 may undergo

revision.

11.  Figures for the previous periods have been regrouped / reclassified to conform to the classification of the current

period, wherever necessary.

CHINAKAVANAM
BHOOPATHI

ANANTHAKRISHNAN 3 MADHAVAN i
For Maharaj N R Suresh and Co., LLP CB ANANTHAKRISHNAN R MADHAVAN
Chartered Accountants, Director (Finance) & CFO  Chairman & Managing Director
Firm Registration. DIN: 06761339 DIN: 08209860
No0.01931S/5000020
Gajjala E;:%%IZ“"""’“""“"

MUY SuREsH ISR Sesha Recdy 2 =
CA N R Suresh G.V. SESHA REDDY
Partner Company Secretary

Membership No. 021661
Place: Bengaluru

Date: 13.08.2021
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Maharaj N R Suresh And Co- LLP

Chartered Accountants
9, (Old 5), Il Lane, Il Main Road, Trustpuram, Chennai - 600 024,
LLP Identification No : AAT-9404

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OFHINDUSTAN AERONAUTICS LIMITED
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying Standalone quarterly Financial results of
Hindustan Aeronautics Limited for the quarter ended 30™ June 2021, and the year to
date results for the period from 01.04.2021 TO 30.06.2021 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”). .

In our opinion and to the best of our information and according to the explanations
given to us these Standalone Financial results:

i. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter ended
30™ June 2021 as well as the year to date results for the period from
01.04.2021 to 30.06.2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act).Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Resulfs section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Phone : 044-24801322, 24837583 e-mail : mnrssuresh56@gmail.com, nrjayadevan@gmail.com
Maharaj N R Suresh and Co Partnership Firm was converted into LLP with effective from 22.09.2020
and taken on record by ICAl on 12.02.2021



Emphasis of Matter

(I) Attention is invited to Notes to the Financial Results extracted below:
Note 3:

COVID-19 Impact

Current year Impact;

Second wave of Covid-19 has forced the company to declare for a phased
Lockdown at various divisions on substitution basis during April and May 2021.The
Employees will put in additional hours for the lost hours during lockdown period. It is
therefore, expected that the lost man hours will be recovered in the coming months.
Hence, no significant impact is anticipated, during the financial year 2021-22.

Anticipated Future Impact:

Based on the information available (internal as well as external) up to the date of
approval of this financial result, Company expects to recover the carrying amount of
Intangible assets, Inventories, Property, Plant and Equipment's, Lease, Financial
Instruments, Trade Receivables etc. Efforts are being made to minimize the impact.
The Company will continue to closely monitor the developments, the future
economic and business outlook and its impact on Company’s future financial
statements with a view to minimize the Covid impact.

Note 5:

Revision of pay scales of executives and workmen, with effect from 01.01.2017 was
implemented in accordance with the guidance issued by DPE vide OM dated
03.08.2017 for Executives and in accordance with the Wage- Agreement entered
between Management and Employees Union representative in 2019-20 in respect of
Workmen.

On an interpretation on Pay refixation and pursuant to the directives of
Administrative Ministry, the pay fixation is being revised and the excess amount paid
is to be recovered from Employees.

The impact of this adjustment for the period ended 30,June 2020,Rs 1171 lakhs and
Consequential reduction in sales revenue by Rs 262 lakhs for the period ended

30,June 2020, was given effect in the quarter ended 31,March 2021.Accordigly
employees Cost and Sales for the current Quarter are not Comparable with the

corresponding quarter of the previous year.
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Our opinion on Standalone financial results is not modified in respect of the above
matters.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date Standalone Financial
Results have been prepared on the basis of the interim financial statements. The

measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate  accounting policies;making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.




As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company’s
internal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable,
related safeguards. )
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Other Matters

The Financial Results also include the audited Financial Results and financial
information of 27 Divisions of the Company, whose financial statements
fiinancial information reflect the total revenue of Rs 1 59 296 lakhs, Net profit
of Rs 18 942 lakhs for the Period ended 30t June 2021,as considered in the
Financial Results which have been audited by the respective independent
auditors. The Independent Auditors Reports on the interim financial
statements / financial information of these Divisions have been furnished to
us, and our opinion in so far as it relates to the amounts and disclosures
included in respect of these Divisions, are based solely on the report of such
auditors and the procedures performed by us are as stated in paragraph
above.

Our opinion is not modified in respect of these matters.

For Maharaj N R Suresh and Co LLP
Chartered Accountants
FRN NO:001931S/S000020

Digitally signed by NARASIMHA

NARASIMHA RAMAMURTHY SURESH
RAMAMURTHY SURESH pate: 2021.08.13 11:56:53 +05'30"
' N R Suresh
Place: Chennai Partner

Date:13.08.2021 M.NO 0121661
‘ UDIN:21021661AAAABG2784
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Maharaj N R Sureshy And Co- LLP

Chartered Accountants

9, (Old 5), Il Lane, Il Main Road, Trustpuram, Chennai - 600 024.
LLP Identification No : AAT-9404

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF HINDUSTAN AERONAUTICS LIMITED
Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Hindustan
Aeronautics Limited (“Holding company”) and its subsidiaries (holding company and its
subsidiaries together referred to as “the Group”), its associates and joint ventures for the
Quarter ended 30" June 2021 and the year to date results for the period from 01.04.2021 to
30.06.2021, attached herewith, being submitted by the holding company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors on separate audited
financial statements/ financial results /financial information of subsidiaries, associates and
joint ventures, the Statement: : '

a. Includes the annual financial resuits of the following entities:

SL No Subsidiaries

1 Naini Aerospace Limited

2 Indo Russian Helicopters Limited (IRHL)
Joint Ventures

BAe-HAL Software Lid

Safran HAL Aircraft Engines Private Ltd

Indo Russian Aviation Ltd

HALBIT Avionics Pvt. Ltd

SAMTEL HAL Display Systems Ltd

HATSOFF Helicopter Training Pvt. Ltd.

TATA HAL Technologies Ltd

International Aerospace Manufacturing Pvt.Ltd.

Multirole Transport Aircraft Ltd

0 Helicopter Engines MRO Pvt. Lid

= [ OIOIND| G D WIN—

b. Are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, in this regard; and

C. gives atrue and fair view, in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of consolidated total
comprehensive income and other financial information of the group for the Quarter
ended 30" June 2021, and the year to date results for the period from 01.04.2021 to
30.06.2021.

Phone : 044-24801322, 24837583 e-mail : mnrssuresh56@gmail.com, nrjayadevan@gmail.com
Maharaj N R Suresh and Co Partnership Firm was converted into LLP with effective from 22.09.2020
and taken on record by ICAl on 12.02.2021



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companieg Act, 2013 (the Act). Our responsibilities under those

audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us and other auditors in terms of their reports referred to in “Other Matter” paragraph below,
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

Note 3:
COVID-19 Impact

Current year Impact:

Anticipated Future Impact:

Based on the information available (internal as well as external) up to the date of approval of
this financial resuilt, Company expects to recover the carrying amount of Intangible assets,
Inventories, Property, Plant and Equipment’s, Lease, Financial Instruments, Trade
Receivables etc. Efforts are being made to minimize the impact. The Company will continue
to closely monitor the developments, the future economic and business outlook and its impact
on Company'’s future financial statements with a view to minimize the Covid impact.

Note 5:

Revision of pay scales of executives and workmen, with effect from 01.01.2017 was
implemented in accordance with the guidance issued by DPE vide OM dated 03.08.2017 for
Executives and in accordance with the Wage Agreement entered between Management and
Employees Union representative in 2019-20 in respect of Workmen.

Onan interpretation on Pay refixation and pursuant to the directives of Administrative Ministry,
the pay fixation is being revised and the excess amount paid is to be recovered from
Employees.

The impact of this adjustment for the period ended 30,June 2020,Rs 1171 lakhs and
Consequential reduction in sales revenue by Rs 262 lakhs for the period ended 30,June 2020,
was given effect in the quarter ended 31,March 2021.Accordigly employees Cost and Sales
for the current Quarter are not Comparable with the corresponding quarter of the previous
year.



Our opinion on Standalone financial results is not modified in respect of the above matters.

c)Noteno 7

- Notes Specific to Joint Ventures

@) In fespect of HATSOFF Helicopter Training Private Limited
Going Concern

The Company has made a net loss of Rs.315.54 Lakhs during the period ended 30 June, 2021
and, as of that date, the Company'’s current liabilities exceeded its current assets. In addition
to this, as at the balance sheet date, the Company has significant accumulated losses which
have resulted in erosion of the net worth. The networth of the Company as at 30 June, 2021
is negative by Rs.4511.76 Lakhs (as at 31 March, 2021 negative by Rs.4196.22 Lakhs).
However, these financial statements have been prepared on a going concern basis,
notwithstanding the above factors in view of the following:

1) Board has affirmed that Company has the ability to meet all the obligation.
2) The Company is able to get multi-year contracts from Defense forces with increased training
hours.

3) The Company along with the shareholders are presently pursuing several options with the
Company's bankers, viz, ICICI Bank.
4) The Company has paid ECB loan interest upto 05th September 2020 and continues to
service interest commitments regularly. Besides interest payment, ECB principal of
Rs.1222.26 Lakhs (US$ 1,635,452.39) in August 2020 and Rs.398.51 Lakhs (US$ 545,000)
in April 2021 has been repaid against ECB overdue instalments.
5) The ECB Loan is classified as Non-Performing Asset by the lending bank in view of non-
payment of installments due. The bankers has not recalled the loan.
Considering the promoters ability to fund the Company's requirements and procure orders for
execution, management is of the opinion that Company is a going concern.

(ii) In respect of HALBIT Avionics Private Ltd
Going Concern

The Company has the following conditions that may cast doubt on its ability to continue as a
going concern viz., Net liability position (Rs.1164 lakhs as at 31 March, 2021 and Rs.1189
lakhs as at 30 June, 2021); Net current liability position (Rs.1239 lakhs as at 31 March, 2021
and Rs.1269 lakhs as at 30 June, 2021). Despite these conditions, its current liability to
creditor, though recorded, isn't payable immediately, as they are yet to complete part
performance of their obligation and being a shareholder-joint venture partner themselves, the
Company has drawn up financial plans to liquidate the fiability in a phased manner. The
Company, based on its estimated future growth as per the business plans and projected cash .
flow, is confident of funding its operating and capital expenditure and continue business
operations in the foreseeable future. Accordingly, these financial statements have been
prepared on a going concern basis.

(i) In respect of TATA HAL Technologies Ltd
Going concern

During the year 2019-20 both the joint venturers of the Company, M/s Tata Technologies
Limited and Hindustan Aeronautics Limited expressed their respective Board decisions for



voluntary winding up of the Company. The matter has been discussed during the Board
Meeting of the Company held on 09 March, 2020 during which the Board has accorded in
principle approval for closure of the operations of the Company on 31 March, 2020 except for
pending work related to Purchase Order from HAL. Considering the above fact the accounts
have been prepared as on 07 June 2021, on a non-going concern basis and assets have been
valued at the amount which the Company expects to realize an assets and liabilities are stated
at the amount which Company expects to settle the liability. The accounts for the
corresponding previous period ended 30 June, 2020 have been prepared on a non-going
concern basis.

Further, the Board and members of the Company have approved the voluntary liquidation of
the Company at the Board meeting and EGM respectively, both held on 08 June 2021.

(iv) In respect of Helicopter Engines MRO Private Ltd

Going concern

Pursuant to the decision of Board of Directors of the Company vide Board Resolution dated
05 May, 2020 to down size the operations of the Company with effect from 31 May, 2020,
these financial statements of the Company have been prepared on the basis of a going
concern. In making this assessment, the Management have considered several positive
indicators including the plan provided by Safran and HAL, the joint venture partner, to provide
support in the foreseeable future for meeting financial obligations and continuing technical,
operational and management support being provided by them.

(v) HAL Edgewood Technologies Private Limited , is a Joint venture eompany of Hindustan
Aeronautics Limited, has vide their letter dated 09.07.2020, intimated their employees
regarding the official closure of the company with immediate effect due to the spread ofCovid
19-Pandemic.

The Joint Venture Company has not prepared the financial statements for the Quarter ended
June 30" 2021, due to the abovementioned reason.

Hence, HAL Edgewood Technologies Private Limited, has not been considered for
consolidation for the Quarter ended June 30t 2021 . Inthe Consolidated Financial Statements.

The impact of non-consolidation, however, is not material.

(vi) The audited/reviewed financial statements of Infotech HAL Ltd, joint venture of Hindustan
Aeronautics Limited are not made available and hence not considered in consolidated financial
statements. The joint venture was hitherto.consolidated under equity method. The impact of
non-consolidation, however, is not material.

Our opinion‘ is not modified in respect of the above matters
Management Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the Consolidated
annual financial statements. '

The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information of the Group including
its associates and joint ventures in accordance with the Recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted



in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board
of Directors of the companies included in the Group and of its associates and joint ventures
are responsible for maintenance of adequate -accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associates and joint
ventures and for preventing and detecting frauds and other irregularities: selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of

2t

preparation of the Consolidated Financial results by the Directors of the Holding Company, as

aforesaid.

In preparing the Consolidated Financial results, the respective Board of Directors of the
companies included in the Group and of its associates and joint ventures are responsible for
assessing the ability of the Group and of its associates and joint ventures to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates
and joint ventures are responsible for overseeing the financial reporting process of the Group
and of its associates and joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resuits

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or inthe aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Consolidated
Financial Results. -

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, under section 143(3)(i) of the
act,we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.



Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associates and joint venture to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its associates and joint venture to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation. :

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we
are the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and
such other entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. We
also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of two
subsidiaries, whose Financial Statements/ Financial Results/ financial information
reflects Group’s share of total assets of Rs. 4022 Lakhs as at 30.06.2021, Group's
share of total revenue of Rs. 18 lakhs and Group’s share of total net loss after tax of
Rs (420) lakhs for the quarter ended 30.06.2021 and for the period from 01.04.2021
to 30.06.2021 respectively, as considered in the Consolidated Financial Results, which
have been audited by their respective independent auditors. The independent auditors’
reports on Financial Statements/ Financial Resultsffinancial information of these
entities have been furnished to us and our opinion on the Consolidated Financial
Resullts, in so far as it relates to the amounts and disclosures included in respect of
these entities, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above.
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The consolidated Financial Results include the audited Financial Results of Ten joint
ventures, whose Financial Statements/ Financial Results/ financial information reflect
Group’s share of total net loss after tax of Rs. (141) lakhs for the quarter ended
30.06.2021 and for the period from 01.04.2021 to 30.06.2021 respectively, as
considered in the Consolidated Financial Results, which have been audited by their

Our opinion on the Consolidated Financial Results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the
other auditors and the Financial Resuilts/financial information certified by the Board of
Directors.

For Maharaj N R Suresh and Co LLP
: Chartered Accountants

FRN NO:0019315/S000020
NARASIMHA SANORTY SORESH
RAMAMURTHY SURESH  Date: 2021.08.13 11:55:24 +05'30"
N R Suresh
Place:Chennaij Partner
Date:13.08.2021 M.NO 0121661

UDIN:210221661AAAABH3974
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HINDUSTAN AERONAUTICS LIMITED
Regd.Office: 15/1 Cubbon Road, Bengaluru- 560 001
CIN : L35301KA1963GOI001622 , TEL : 080 22320001, email : investors@hal-india.co.in website : www. hal-india.co.in

TATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RES! FOR THE TER ENDED 30TH 202
Rs in Lakhs
Standalone - L Consolidated SR g
: Yearended 7% Quarter ended .. Yeili ended
i : “TAudited o Audited - :Audited o ot T AGdited s
N N : T B 30-Jun-20 - | 31-Mar-2Li | (30-Jun-21 30-Jun-200 SL-Mar2L
1 |Total Income from Operations 1,73,697 22,75,458 1,61,583 1,73,674 22,75,454
2 |Other Income 4,708 35,867 15,013 4,725 35,823
3 |Total Income ) 1,78,405 23,11,325 1,76,596 1,78,399 23,11,277
4 |Net Profit/(Loss) for the period (before Tax and Exceptional Items) 21,760 4,26,887 26,410 21,481 4,27,497
5 |Net Profit/(Loss) for the period before Tax (after Exceptional Items) 26,819 21,760 4,27,089 26,410 21,481 4,27,699
6 |Net Profit/(Loss) for the period after Tax (after Exceptional Items) 19,877 15,144 3,23,296 19,468 14,865 3,23,906
7 |Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period 19,198 11,591 3,16,013 18,799 11,329 3,16,652
(after tax) and Other Comprehensive Income (after tax)]
8 [Paid-up Equity Share Capital (Face value - Rs.10 each) 33,439 33,439 33,439 33,439 33,439 33,439
9 |Other Equity excluding revaluation reserves - - 15,02,216 - - 15,07,788
10 |Capital Redemption Reserve / Debenture Redemption Reserve 14,761 14,761
11 |Earnings Per Share (Face value of Rs.10/- each) (EPS for the quarter are not
annualised) (in Rs.)
(i) Basic 594 4.53 96.68 5.82 4.45 96.87
(ii) Diluted 594 4.53 96.68 5.82 4.45 96.87
12 |Net Worth (including Retained Earning) | | 15,35,655 ; | 15,41,618
13. [Debt Service Coverage Ratio (times) 19.27 3.08 17.48 18.98 3.05 17.49
14 |Interest Service Coverage Ratio (times) 19.27 3.08 17.48 18.98 3.05 17.49
15 |Debt Equity Ratio (Debt for the purpose of debt equity ratio includes short term
borrowings) 0:1 0.3:1 0:1 0:1 0.3:1 0:1

Notes:
1 The above is an extract of the detailed format of quarterly and year to date audited financial results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly audited financial results are available on the Stock
Exchange websites i.e. www.bseindia.com & www.nseindia.com and also on the Company's website www.hal-india.co.in.

2 The Company has prepared these standalone and consolidated financial results in accordance with the Companies (Indian Accounting Standards) Rules, 2015
prescribed under Section 133 of the Companies Act, 2013.

3 The Statutory Auditors have issued unmodified opinion on the standalone and consolidated financial statements of the Company for the quarter and year to date
30, June 2021.

4 COVID-19 Impact

Current year Impact:

Second wave of Covid-19 has forced the Company to declare for a phased lockdown at various Divisions on substitution basis during April and May 2021. The
employees will put in additional hours for the hours lost during lockdown period. It is, therefore, expected that the lost man hours will be recovered in the coming
months. Hence, no significant impact is anticipated, during the financial year 2021-22.

Anticipated Future Impact:

Based on the information available ( internal as well as external) up to the date of approval of this financial result, Company expects to recover the carrying
amount of Intangible assets, Inventories, Property, Plant and Equipment’s, Lease, Financial Instruments, Trade Receivables etc. Efforts are being made to
minimize the impact. The Company will continue to closely monitor the developments, the future economic and business outlook and its impact on Company’s
future financial statements with a view to minimize the Covid impact.

5 Figures for the previous periods have been regrouped / reclassified to conform to the classification of the current period, wherever necessary.

Place : Bengaluru CB Ananthakrishnan R Madhavan
Date : 13.08.2021 Director (Finance) & CFO Chairman & Managing Director
DIN: 06761339 DIN: 08209860



