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To,

The HR Head,
……………….. Division / Office
Office Address
Pincode.

(Hereinafter referred to as “HAL Division / Office / you”)

Whereas consequent to the Circular No. HAL/HR/10(2)/2021 dated                  and letter No.HAL/HR/__________________________ dated ___________________ to Shri/Smt./Ms. ______________  an Ex-employee of HAL_______________ Division / Office (hereinafter referred to as “the Ex-employee”), HAL has agreed to release the withheld amount against  Bank Guarantee from any scheduled commercial Bank.

And whereas, __________________________ Bank, having branch office at __________________________ (hereinafter referred to as “the Guarantor”) on the request of the Ex-employee hereby unreservedly and irrevocably undertake to pay to HAL Division/Office, a sum not exceeding Rs.________________/- (Rupees __________________________________ only), in the event of any demand from HAL Division / Office. Accordingly, HAL Division / Office may raise a demand on the Bank in writing stating the amount claimed under the Guarantee and on receipt of the claim in writing, without any demur, protest or contest and without any reference to the Ex-employee, we the Guarantor shall make the payment under this Guarantee to HAL __________________Division / Office immediately.

We the Guarantor, further confirm that a mere letter from HAL ___________________ Division / Office is sufficient for invoking this Guarantee and that the Bank, shall pay the amount claimed without demur or further proof.

Bank hereby undertakes that it will not be discharged or released from this undertaking and the Guarantee by any arrangement, variation, violation between HAL Division / Office and the Ex-employee, indulgence to Ex-employee by HAL Division / Office with or without our consent or knowledge and this Guarantee shall be in addition to any other Guarantee or security HAL Division/Office possess against the Ex-employee. This Guarantee shall be a continuing Guarantee and shall not be discharged by any change in the constitution of the Bank, Guarantor or the Ex-employee. 

Notwithstanding anything contained herein above, our liability under this Guarantee is restricted to Rs ______________ /- (Rupees ___________________________________only).
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This Guarantee shall remain in full force and shall be valid up to                               (5 years from the date of this Bank Guarantee). Unless a claim under this Guarantee is made against Bank within, on or before (5 years from the date of this Bank Guarantee), all rights of HAL Division/Office under this Guarantee shall be forfeited and Bank shall be relieved and discharged from all liabilities there under.

We ___________________________________ (Name of the Bank) lastly undertake not to revoke this guarantee during its currency.

Date :

For________________________________
(Branch and Bank)

Place :
